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Air Canada Stock Outperforms all North American Airline Peers in
2016

MONTREAL, Jan. 3, 2017 /CNW Telbec/ - Air Canada provided a review of 2016 highlights as it prepares to celebrate its adh
anniversary year in 2017.

"We had a highly satisfying year in 2016 on many fronts and at the start of this new year, in which we celebrate both Air
Canada's 80th anniversary and Canada's 150th, | would like to thank our loyal customers, dedicated employees and invaluable
business partners who have helped us achieve it," said Calin Rovinescu, President and Chief Executive Officer.

"We produced record EBITDAR financial results during each of the first three quarters of 2016 on which we have reported.

"We significantly increased our global footprint with the launch of 28 new routes including 15 new international and 12 U.S.
trans-border routes. With new service to Morocco, we joined the elite club of global carriers serving all six continents.

"We created 1,500 new high quality jobs inCanada between our mainline, rouge and Express services, with Air Canada now
employing approximately 30,000 people.

"We generated greater customer engagement, serving approximately 45 million people on our expanded network.

"We won many awards, including being named the fastest growing brand amongCanada's largest companies and being
recognized by Skytrax as the only Four Star international network carrier in North America. We were also named among
Canada's Top 100 Employers for a fourth year in a row.

"We invested significantly in our fleet and product, taking delivery of nine new Boeing 787 Dreamliners in 2016 with nine more
planned for 2017, reconfiguring our entire Boeing 777 fleet with our state-of-the-art Dreamliner cabin configuration and inflight
entertainment systems, and completing our milestone order for up to 75 Bombardier C Series aircraft.

"Shareholders took note as well. Our common shares returned nearly 34 per cent over the year, outperforming all of our North
American airline peers, the Dow Jones U.S. Airlines Index and the S&P/TSX Composite Index.

"Our appreciation is extended to all of our stakeholders who have helped us achieve this success in 2016 and we look forward to
another strong year in 2017," concluded Mr. Rovinescu.

Share Price

12/31/2016
Company Close YTD %
Air Canada $13.67 33.89%
Westjet $23.04 13.16%
Alaska Air Group $88.73 10.21%
American Airlines Group $46.69 10.25%
Delta Air Lines $49.19 -2.96%
JetBlue Airways $22.42 -1.02%
Southwest Airlines $49.84 15.75%
United Continental Holdings $72.88 27.19%
Peer Average 10.37%
YTD %
Indices Close Change

Dow Jones U.S. Airlines
Index 267.37 9.64%
S&P/TSX Composite Index 15,287.59 17.51%
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About Air Canada

Air Canada is Canada's largest domestic and international airline serving more than 200 airports on six continents.Canada's flag
carrier is among the 20 largest airlines in the world and in 2016 served approximately 45 million customers. Air Canada
provides scheduled passenger service directly to 64 airports in Canada, 54 in the United States and 90 in Europe, the Middle
East, Africa, Asia, Australia, the Caribbean, Mexico, Central America and South America. Air Canada is a founding member of Star
Alliance, the world's most comprehensive air transportation network serving 1,330 airports in 192 countries. Air Canada is the
only international network carrier in North America to receive a Four-Star ranking according to independent U.K. research firm
Skytrax. For more information, please visit: www.aircanada.com, follow @AirCanada on Twitter and join Air Canada on
Facebook.
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For further information: Isabelle Arthur (Montréal), Isabelle.arthur@aircanada.ca, 514 422-5788; Peter Fitzpatrick (Toronto), peter.fitzpatrick@aircanada.ca, 416 263-5576;
Angela Mah (Vancouver), angela.mah@aircanada.ca, 604 270-5741; Internet: aircanada.com
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