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Air Canada Reports December and Full Year 2011 Traffic

MONTREAL, Jan. 5, 2012 /CNW Telbec/ - For the month of December, Air Canada reported a system load factor of 81.0 per cent,
versus 80.8 per cent in December 2010, an increase of 0.2 percentage points. System traffic increased 3.0 per cent on a
system-wide capacity increase of 2.8 per cent. Air Canada reports traffic results on a system-wide basis, including regional
airlines from which Air Canada purchases capacity.

"For the month of December and full year 2011, Air Canada recorded load factors of 81.0 and 81.6 per cent, respectively," said
Calin Rovinescu, President and Chief Executive Officer. "Load factor for the full year was the second highest in Air Canada's
history, surpassed only by our all-time record of 81.7 per cent for 2010. For both the month of December and 12-month period,
we experienced traffic growth in all markets Air Canada serves. These strong results underscore the effectiveness of our
disciplined capacity management and award-winning product. | want to thank our employees whose professionalism and focus
on taking care of our customers was recognized throughout the year."

In 2011, Air Canada was ranked "Best International Airline in North America" in a worldwide survey of more than 18 million
airline passengers conducted by independent research firm Skytrax. Also in 2011, readers of G/lobal Traveler magazine voted Air
Canada "Best Airline in North America," and readers of Business Traveler voted Air Canada "Best North American Airline for
International Travel" and "Best In-Flight Services in North America." In the annual Ipsos Reid Business Traveller Survey, Air
Canada was named "Canada's Favourite Airline for Business Travel." Air Canada was preferred by 73 per cent of Canadian
business travellers surveyed for 2011, the third consecutive year of improvement in Air Canada's ratings in the national survey.

DECEMBER Q4 YEAR-TO-DATE
2011 | 2010 [Change| 2011 | 2010 |Change| 2011 | 2010 [Change
Traffic (RPMs min) 4,256| 4,132 +3.0%|12,064|11,756| +2.6%|54,223|51,875| +4.5%
Capacity (ASMs min)| 5,253 5,111 +2.8%|15,290|14,918| +2.5%|66,460(63,496| +4.7%
Load Factor 81.0%(80.8%|+0.2 pts| 78.9%| 78.8%|+0.1 pts| 81.6%| 81.7%| -0.1 pts

RPMs | 1,259 1,250 +0.7%| 3,708| 3,630 +2.1%|15,971|15,834] +0.9%
ASMs | 1,550] 1,529 +1.4%| 4,588| 4,492| +2.1%|19,666|19,606| +0.3%
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us ASMs | 958| 934] +2.6%| 2,625| 2,543| +3.2%|11,094|10,396] +6.7%
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RPMs 888| 848| +4.7%| 2,687| 2,656 +1.2%|13,675|13,177| +3.8%
Atlantic |ASMs|1,100|1,036| +6.2%| 3,580| 3,502| +2.2%|16,839|15,897| +5.9%
LF 80.7%(81.9%| -1.2 pts| 75.1%| 75.8%| -0.7 pts| 81.2%| 82.9%| -1.7 pts

RPMs | 792| 759| +4.3%| 2,287| 2,252| +1.6%| 9,706 9,187 +5.6%
ASMs | 909| 891 +2.0%| 2,716| 2,679| +1.4%|11,192|10,438| +7.2%
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Pacific

RPMs 594| 571| +4.0%| 1,403| 1,337| +4.9%| 6,222| 5,798 +7.3%
ASMs 736 721| +2.1%| 1,781} 1,702| +4.6%| 7,669| 7,159| +7.1%
LF 80.7%(79.2%|+1.5 pts| 78.8%| 78.6%|+0.2 pts| 81.1%| 81.0%+0.1 pts|
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About Air Canada

Air Canada is Canada's largest domestic and international full-service airline providing scheduled and charter air transportation
for passengers and cargo to more than 180 destinations on five continents. Canada's flag carrier is the 15th largest commercial
airline in the world and serves over 32 million customers annually. Air Canada provides scheduled passenger service directly

to 60 Canadian cities, 57 destinations in the United States and 63 cities in Europe, the Middle East, Asia, Australia, the
Caribbean, Mexico and South America. Air Canada is a founding member of Star Alliance, the world's most comprehensive air
transportation network serving 1,185 destinations in 185 countries. Air Canada customers can collect Aeroplan miles for future
rewards through Canada's leading loyalty program, and Top Tier members enjoy reciprocal frequent flyer benefits including


https://mraircanada.mediaroom.com/news-releases

lounge and priority services. For more information on Air Canada visit aircanada.com and follow @AirCanada on Twitter and
Facebook.
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